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ECONOMICS
PAPER - I1I

This paper contains seventy five (75) objective type questions of two (2) marks each. All
questions are compulsory.

1. A recessionary gap measures the :
(1) amount by which autonomous spending is below to that needed to achieve a full
employment equillibrium
(2) amountby which aggrigate spending exceeds to that needed to achieve full employment
(3) difference in real output between the classical model and the keynesian depression
model.
(4) Extent of paradox of thrift
2.  How many countries are the members of European Union ?
(1) 25 (2) 28 (3) 26 (4) 15
3.  Identify the factors which are likely to pose risk to India’s external economic situation :
(a) U.S. Federal Reserve monetory tightening expected later this year (2015).
(b)  Viability of the Eurozone in the event of a Greek exit
(c) Spike in oil prices
(d) Increase in India’s share in global exports.
Find the correct combination from the given codes :
(1) @and(®) () (@, (band(© () () ()and(d) (@) (a)and (d)
4.  Monetary policy in India now aims at targeting :
(1) Growth of money supply (2) Consumer price inflation
(3) neither (1) nor (2) (4) Both (1) and (2)
5.  Match List - I with List - II and show the relation between trade cycle and profit by selecting
correct codes given below.
List - I List - II
(a) Recession (i) Low
(b) Boom (ii) Positive
(c) Recovery (i) Highestlevel
(d) Depression (iv) Negative
Codes :
(@ (b) () (d)
1) i) @) 6 G
(2) (@ () (i) ()
(3) () (i) (i) (i)
@ () @) Gi) ()
6. Inrelative income hypothesis consumption is related to :
(1) Peak paqt consumptions (2) Median current consumption of peer group
Neither (1) nor (2) (4) Both (1) and (2)
pors H||H||H||H|\H|HH\||\ \HIIHI\HHHHII\\HI\IHH :
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9T : 30 YUY H U=ET (75) 95-[a%cdd U B | TS WY % ol (2) 3 © | Wt wvd A 2

1. SAgR-siaa 9 | 9 8 A g2
(1) Ul TSFIR 9 & 2q =9 IR § Fad A9 fha &9 @1
(2) Ul USFIR &1 9T A 2 &4 ° TFa 29 a9 @

(3) FAIEHA Hied H AR(ae e a1 Fh 14 Hal Hied H ardias 3G d T |

(4) THa=Fan 9 foiea™ =1 A
2. FAMFA IR F oE frad g €2

(1) 25 2) 28 (3) 26 4) 15
3. 3 &I ] SO HITA S 9RA 1 ar@l i (&t o fou Sifey 1 %@ T 996d © ¢
(a) . UH. Heta e g/ 39 99 (2015) & 94 H Hifgsw w96 H GHE
(b) H & TASIA | e Fahad T JUSTH 1 ATerEdl
(c) O« =Hdl ¥ 3T
() favafmaia & wrda fata & fed § 9fg

(1) (a) 4T (b) 2) (@@baa() @) ((b)(@daa(d) @) (@9
4. 9Ra ® Hifgw Fifq o1 @87 39 T -

(1) T 9 *1 9fg (2) SN B FREHIT

(3) AT (1) AR (2) (4) (1) T (2) S
5. 9Ot -1 & gl - [1 § SR 95 a9 a9 1 &9fq %1 gafaa w2 949 fae e 9 sw i

-1 T - 11

(a) AEHEE i =

(b) IHd (i) gATHE

(c) T&ea™ (i) FET= W

(d) Hel (iv) =omes (FeE)

FE :
(@ (b) (c) (d)
(1) () (@Gv) @ ()
(2) (@) (@) @) (iv)
3) (v) (@) (@) (D)
4) () (@) @) ()
6. HMUY I e | SqHT i B
(1) war= fawma 3a4m (2) H9HE YT % FAHM SUHN HT HITH A1
(3) Ad (1) AT (2) (4) (1) T (2) S
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7.  Monetary expansion can still be effective in getting out of liquidity trap if it’s combined

with :
(1) Restrictions on bank loans (2) Increased taxes
(3) Contractionary fiscal policy (4) Expansionary fiscal policy
8.  If a linear consumption function passes through the origin it means :
(1) APC>MPC (2) APC < MPC
(3) APC=MPC (4) APC=MPC=0
9.  According to Keynes the Aggregate suppy curve during depression :
(1) is horizontal (2) is Vertical
(3) tilts downward to the right (4) tilts upward to the right

10. Identify the transfer payments in the following and answer from the codes below :
(a) Annual increment in salary
(b) Payment of bonus to employees
(c) Interest payment on public debt
(d) Pension payment

Codes :

(1) (¢) and (d) (2)  (0), (¢) and (d) (3) (a) and (b) (4) (a) and ()
11. Technical progress is said to be Hicks Capital intensive if at constant capital labour ratio

MRTS i :

(1) remains constant (2) decreases

(3) increases (4) none of (1), (2) and (3) are relevant

12. In the theory of investment decisions, the most appropriate rate of return is the one which

makes the :
(1) net present value the maximum (2) gross present value the maximum
(3) net present value zero (4) gross present value zero

13. Correct statement of cob-web model is :

(1) Sy=ag+bypy ; Dy=—cy—dgpy (2)  Sy=ag+bgp_q; Dy=co—dgp;

(3)  St=ag—bgpi—1; Dy=cop+dgp; (4)  Sy=ag—bgp;_1; Dy=co—dgp;—1
14. ‘Adverse selection” arises because of :

(1) Lack of information (2)  Wrong information

(3) Asymmetrical information (4)  Uncertainty of future
15. Shadow prices can be called :

(1) Imputed cost (2) Opportunity cost

(3) both (1) and (2) (4) neither (1) or (2)

16. Walra's general equilibrium model uses a :
(1) system of equations
(2) system of simulteneous linear equations
(3) system of simulteneous equations
(4) system of linear equations

pous [
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10.

11.

12.

13.

14.

15.

16.

Tl 9§ e § Hifgs 99R @ 1 e 8 9dl ¢ 56 98 Sel 99

(1) &% ®01 T gfqasdi | (2) TRFCHIH

(3) HEFETENA TSR Hifd (4) fo=r gz TSN it
g TR Fad qa f6g | TS 549 ¢

(1) THH > (2) T H < TH G H

(3) TUHH = w9 H (4) TWH = W H =0

1 &% FTIR TR H el gid a5 of qhdl @ :
(1) &fas 2) = (3) TE SARFI FHA G (4) W AR H Feal gall

7 fo@ e ¥ gxiaia 3 Hl fafed FLIWS ¢

(a) oa H aifvE I

(b) Rl & A PAE

(c) WTESIH B W AN

(d) e g

FE

(1) () 71 (d) 2) (), (c) 71 (d) (3) (a) @ (b) (4) (a) T (c)
TehIehT WA o Teard ISt 99T el ST, STe FEeR YSit 99 ST W 99T gSil & Uid Jiae™ &2
Bl

(1) =R 2 ‘E'EG'TQ

(3) ®gm (4) (1), (2) T (3) W I YT TE T

ﬁ%ﬁﬁ%ﬁﬁﬁﬂﬂmﬁuﬁwa%%ﬁﬁm%:
(1) Toa IaaE 3™ &1 A (2) TFHA IdHMA A Fl AHAH

(3) =@ adam 9 &l = (4) TFA IAAM HF Bl A

FHE-od Hed H el Frequ frfaread 3§ & ¢

(1) Sg=ag+bgpy ; Dy=—cp—dgpy (2)  Sy=ag+bgp;_q ; Dy=cy—dgp;
(3)  Si=apg—bgp;_1; D =cp+dgpy 4)  Si=ag—bgp;—q1; Dy=cy—dgp;—y
‘gfage =99 3 a1 § 5 ;

(1) g1 &1 3199 & (2) e

(3) A g1 3T & (4) wfg= A=y 3

SfqsT H19dl 1 Fel S Fhl § :

(1) RIf9a v (2) SEE AFE

3) (1) 2R (2) <Ml (4) (1) 3R (2) ¥ ¥ *E ot 7

ST o A Hqad Aied | fohae! ITAN o S € 2

(1) HHHIO Joret (2) FTUq TEE FHIEHI YU

(3)  FTUq HHIEHIO JUTTEl (4) @™ T gUIed

vous [NV ;



17.  Which of the following is an inferior good ?
(1) Kerosine (2) Cooking gas
(3)  Electricity (4) Chemical fertilizers
18. Pareto optimality in production is gained in which of the following conditions ?
X Y A B
(1) MRTS 1K = MRTS 1K ) MRSXY = MRSXY
K L MPp  MPx
(3) MRS Xy = MRTXY (4) ? = ?
19. Match List - I (consumer behaviour approach) with List - II (Economist with whom it is
associated) and select the correct answer using the codes given below :
List - I List - II
(a) Cardinal Approach (i)  Von Newman Morgenstein
(b) Indifference curve (i)  Alfred Marshell
(c) Revealed Preference Approach (i) J. K. Hicks
(d) Neo-utility theory of risky choices (iv) P. A. Samuelson
Codes :
@ (b) (o) (d
M @) G @ @)
@ (@) @) @ @)
@) ) @) Gv) ()
@ (@) @) @) ()
20. Which one of the following is the correct concept of Natural rating unemployment ?
(1) Frictionally and structurally unemployed
(2) Frictionally and cyclically unemployed
(3) Structurally and cyclically unemployed
(4) Frictionally, cyclically and structurally unemployed
21. Consider the following statements :
(a) Points to the left of the IS curve indicate excess supply of goods.
(b) Points to the right of the LM curve indicate excess demand for money.
(c) Points to the right of the IS curve indicate excess supply of money.
(d) Points to the right of the IS curve indicate excess supply of goods.
Of these statements :
(1) (b) and (d) are correct (2) (a) and (c) are correct
) and (c) are correct (4) (c) and (d) are correct
T ;




17.

18.

19.

20.

21.

vous [T

frafafaa # @ FAd 1 fgs agg 272
(1) HAfEA (2) @RI (3) fasat (4) TEATE I

fr=fataa 9 9 forgd 3caed ¥ T 1 Svaqdl T i Sl € 2

X Y A B
(1) MRTS = MRTS () MRS = MRS
LK LK XY XY
MRS > = MRT - Mb M
(3) XY XY 4 Tp Py

gelt - [ (39T R AE) #w gEr - 11 (e, 596 @19 9% S9g 7) & 9y
e 3 3R 1= U 7T F2i 1 39ART Fd g Hel I A |

Tt - 1 Tt - 11
(a) WA IITTH () T FHA ASRA
(b) SR 9% (i) IITHE ARA
(c) Usfea stfemm fagia (iii) <. %. ferm
(d) SifEwgE 994 &1 7a9-39ArT fagid (iv) 1. T s
FE :

FrAfafEd § 9 UTshiae SUSTIRI G i Il STILIR T ¢ 2
) EHUIHE €9 H SR GEAHE € H SR

) EHUIHE €9 § 3R FhF 9 9 G

)  HEAEE € H 3R FHE €9 9 SR
)

HYUIcHS, Fehid 3T GEAHS €Y 9 SUSTR

FrAfafad waA W fa=r &1

(a) ISTH & 9% Oh & (g I3l HI AATIH YA Hl @ F ©
(b) LM% & T aTF o [9g Hal H TcATHH J1 Hl 30T Hd ©
(c) IST%H & TE W o fag Hg1 &1 AT AT 1 3MTA Hd ©
(d) IS & T TF & fdg a&ql HI AAGH T(d 1 AT F ©

FFHFIN A A :
(1) (b) 3R (d) T & 2) (a) 3R (c) & &
(3) (b) 3R (c) T (4) (c) ¥R (d) TE &
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22. Match List - I with List - II and select the correct answer from the codes given below :
List - I List - 11
(@) C=40+0.7y () LM function
(b) I=90-61 (i) IS function
() 03y—20i—160=0 (iii) Consumption function
(d) 03y+20i—150=0 (iv) Investment function
Codes :
@ (b) (o) (d
1 G (v 6 @)
@ v Gi) @) 6
@) v O ) i)
@ G (v @ 6

23. In a linear programming problem, an optimum solution will be :

(1)  One of the basic solutions (2)  One of the feasible solutions

(3)  One of the basic feasible solutions (4) One of the non-basic solutions
24. Human capital formation can be accelerated by :

(1) Promoting skill development programmes

(2) Providing medical and health facilities in both rural and urban areas.

(3) Strengthening hardware and software industry.

(4) (1) and (2) above.

25. What is the correct sequence for the evolution of society according to Karl Marx ?
(a) Socialism (b) Slavery (c) Feudalism (d) Capitalism
Codes :

(1) (a), (), (©) and (d) @) (d), (), (b) and (a)

(3) (®), ©) (d) and (a) 4)  (©, (@, (b) and (a)
26. The unbalanced growth strategy is based on :

(1) External and Internal economies

(2) Spread and backwash effects

(3) Increasing and constant returns to scale

(4) Backward and forward linkages

27. Financial dualism theory was developed by :

B. Higgins H. Myint (3) W.A.Lewis (4) R. Nurkse
pors H||H||H||\ MR \|| ;
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22. gt -1 F G - 11 F WY fHam #3167 = i T § 94 3w S

Tt - 1 Tt - 11
(a) C=40+0.7y () LM waa
(b) 1=90-6i (i) IS wed
() 0.3y—20i—160=0 (iii) 3IHFT FEAT
(d) 0.3y+20i—150=0 (iv) free %o
FE :
(@ (b) () (d)
(1) @) Gv) @ (@)
(2)  (v) (@) @) (D)
@) (@v) @@ @) (i)
(4) (D) (@Gv) @) ()
23. TEE YNTHA GHE1 H U 3PAH HIEE BT
(1) ¥ G9EH | 8§ T (2) WA FEHEE A | U
(3) H@ A=A HHIMH H 9 TH (4) TR-9a gHEHE H E &

24, WHA YSi A H TSI AR ST HHAT €

(1) =rra fasmE HREA] ® e St

(2) IO SR vRd S &l A fafeada ok e gfaum yeH #
(3) TSI AR WA &AM H1 ASGd a1 HY
(4) SWIE (1) #R (2)
25. T W & STTER A % G 1 GE w0 FME?
(a) HHSER (b) Tl (c) HHdER (d) Ysiterg
ETE
(1) (@), B), () R (d) ) (@), (0), (b) ¥R (a)
3) (), (), (d) ¥R (a) @) (o) (d), (b) 3 (a)

26. TEqfad Hgfg THIfa e ¥
(1) = 3R saf faaerms w () o i T gaE W
(3) @ g 3R feor TuM & ufawed W (4)  TwETHT SR SEATHT ST{EE W

27. o< gaare fagia fFas grr fawfaa e mn
(1) . fefr= (2) TH. AE= (3) ==Y U EES (4) SR TEE

vous [NV
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28.

29.

30.

31.

32.

33.

34.

Which among the following production function will exhibit both Hicks and Harrod technical
progress ?

(1) Leontieff production functions

(2) Cobb - Douglas production functions

(3) ACMS production functions

(4) None of the above

The concept of X-efficiency was formulated by :

(1) H.Singer (2) H. Leibenstein (3) R. Rodan (4) C. Kindleberger

Which among the following items has the largest value of exports in India during 2013-15 ?
(1) Engineering goods

(2) Garments
(3) Gems and Jewellary
(4) Agro-processing exports.

Which among the following is not correctly matched ?

(1) Golden age : Mrs. Joan Robinson
(2) Golden rule of

accumulation : Edmund Phelfs
(3) Steady state growth : Robert Solow

(4) Low income
equillibrium trap : T. R. Malthus

Who among the following economists is not associated with the Dependency Theory ?
(1) S. Amin (2) P. Baron
(3) Raul Prebisch (4) A.G. Frank

Which one of the following is not a feature of neoclassical economics ?
(1) Flexible wages and interest rates

(2) Capital in physical and financial form
(3) Perfect Competetion
(4) Neutrality of money

Renewed focus to control increasing population is required from the viewpoint of women
because :

(1) Family planning programme needs to be reoriented keeping in view the reproductive
health rights of women.

(2) Increased budget needed to provide quality services to women.

(3) Increased number of women councellers needed for health and youth friendly services.
All of the above.

pors H||H||H||H|\H||\IIH\ (LT 10
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34.

fefafEd @ | FE9 SR wod, B 3R 30 SHI &1 98 aoh-1ah! YIid Weiyid SO :

(1) Tasiif=® I e (2) W@ - TAH AR Fed
(3) T . TH. TH. IARA HaAd (4) I H 9 FE o TRl

TS - o711 AFURN fhas gr fasfaa =1 T .
1) T fEmw (2) T e
(3) &R T (4) i fdFsaasi

Frefafea w93 5 9 ffe 2013 - 15 % SRE R4 & Faia § faenadd 9e9 @1 @ :
(1) Efafafe awgsi = faa (2) UREM (RHEH) @ A
(3) T 3R smywon w1 fata (4) FY - gHEHd 9@l 1 @

fefafaa o 9 fege faam 98 T8 €2

(1) =i I : el S Afee
(2) = w1 @vm e : USHS Hhew

(3) He IEE | Hylg : o e Hie

(4) A ™ G S 4 M| |

Frafafad 5 9 =@ @1 e v fagia’ | Sag T8 22
(1) TH. A (2) . aE
(3) ¥« fuferr @) T . ¥

freafafaa § @ FH9 T9-Fantas 19 #i favea TE ¢ 2
(1) =T g9gd 3R & X (2) ifas IR fo<ia &9 § gsi
(3)  qui wfaafima (4) HE F qEEE
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(1) wfeensii % ysH-r @ fawR &1 2 § Wd g IRer fEsm sriwal | 98 fom <
AT T

(2) Hfecnst = TUEMER HAC YSH F3H & (a0 osie § gfg Ao ¢ |
(3) @A 3R Fa-Tedwt el % foru wfeen wHRmE #1 §en ¥ gig mEavas
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35. Match List - I with List - II and select the correct answer :

List - I List - 11
(a) Supply side of international trade (1) David Ricardo
(b) Demand side of international trade (ii) Bastable and Alfred Marshall
(c) Opportunity cost of international trade (iii) G. Haberler
(d) Real cost theory of International trade (iv) Alfred Marshall and Edgeworth

@ (b)) (9 (d

L @ (v) @) (i)
2) @ (v) () (i)
(3) (v) () () (i)
(4) (@v) (@O @G ()
36. Justice in taxation is best ensured by applying the principle of :
(1) Equal marginal sacrifice (2) Equal proportional sacrifice
(3) Equal absolute sacrifice (4)  None of the above.

37. All the funds which belong to Government go to :
(1) Public Account (2) Consolidated fund
(3) Contigency fund (4) Revenue Account

38. During the period 2004 and 2013, India’s share in global exports increased from :
(1) 0.8 percent to 1.7 percent (2) 1.0 percent to 2.5 percent
(3) 1.0 percent to 1.5 percent (4) 1.2 percent to 2.1 percent

39. ‘Gender budgeting’ means :
(1) a seperate budget for women (2) a tool for gender empowerment
(3) atool for gender discrimination (4) a seperate budget for men and women.

40. Which sector in India has developed breaking the Colin Clark sequence of development ?
(1) Export Sector (2) Primary Sector

(3) Secondary Sector (4) Service Sector

41. Match List - I with List - II by selecting correct codes given below :

List - I List - 11
(a) Liquidity trap (i) M. Friedman
(b) Demonstration effect (i) A.C. Pigou
(c) Permanent Income Hypothesis  (iii) J. Duesenberry
(d) Wealth Effect (iv) J. M. Keynes
Codes :

@ (b) (o) (d)
(L) (v) () @ ()
2 @ @) (v) (i)
3) (v) () (@ (i)
4) @ (@) (@v) ()

i)
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35.

36.

37.

38.

39.

40.

41.

gelt - [ & get - 1 9 gafaa 31 sk 92 3T &1 997 &1

Tt - 1 Tt - 11

(a) STAEF AR F ATYM 94 () <Sfas fEwrel
(b)  STARIBIA SATIR T AT T (i) IS TS TThHE ANA
(c) TP AR Fl TEE AN (i) ST TR
(d) SAWPTE AR HI aRfaF ar@ [Fgid  (iv) Aok ARd U Usad
FE :

(@ (b) () (d)
() @ (v) @) (i)
(2) @ (v) (D) (i)
@) (@v) @@ @) (i)
(4) (v) (1) (D) (i)
FUuH | = frafaftad 8 @ fa fagia & sy gr gatfas gifved g 8?2
(1) S99 "HEd & (2) HHME SAUIfdE AN
(3) HHM 9HU AT (4) I A 9 HE T
TEHR ¥ Gag gt faferi frad st € -
(1) @ ol (2) wHfwa iy (3) ot fAfg (4)  TeE T
2004 3R 2013 &I A9y & <A Afvas® A § 9ra #1 T fefataa w9 9 5@ © -
(1) 0.8 wfawrd | 1.7 i@ (2) 1.0 wfqerd | 2.5 yfaqea
(3) 1.0 wfawd § 1.5 Wfavm@ (4) 1.2 wfqed § 2.1 gfaea
‘Siex aefen’ | ared €
(1) wfeael  fau tF gu aeie (2) e TS % faU Tw 3T

)
(3) wfearel & Ufd 4S9 & T T U0 (4) YUl TS Hieansd o [0 9o auie

forahT & e deiTeh S %! It YRA H g & &1 foswm gen 82
(1) fafa &= (2) WA &= (3) Taditas &= (4) Gar &

1= feu U 2 H | GE Fe H FFT FA gC Gt - [ H guit - 11§ gAfad 1
Tt - 1 Tt - 11

(a) A A () TH HEH

(b) TS GWE (i) T . g

(c) T ™ UREweqAl (i) S SIS

(d) EF 99HE (iv) . TH. &=

FE :

@ () (o (d
) (v) (i) (@) (i)
) (@) @) (iv) (i)
) Gv) G) (@) (i)
) (i) (v) (i)

=

(1)
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42. An over-valued currency will have which of the following effects :
(1) Make exports and imports equally costly
(2) Make exports and imports equally cheaper
(3) Make imports relatively more costly
(4) Make imports relatively cheaper.
43. According to Pribisch-Singer thesis which of the following is true ?
(a) International trade has increased international inequalities and has retarded the
development of developing countries.
(b)  The strategy of import substitution has resulted in misallocation of resources within a
developing country.
Codes :
(1) Both (a) and (b) are true. (2) Only (a) is true.
(3) Only (b) is true (4) Both (a) and (b) are not true.
44. Assertion (A) Marshall-Lerner condition should be fulfilled if devaluation is to be
successful.
Reason (R) : Devaluation makes exports costly and imports cheaper.
Codes :
(1) Both (A) and (R) are correct
(2) Both (A) and (R) are not correct
(3)  (A) is correct but (R) is not correct explaination of (A)
(4)  (A) is correct and (R) is the correct reason of (A)
45. Productivity changes in domestic export industry are incorporated in which types of terms
of trade ?
(1) Income terms of trade (2) Single factoral terms of trade
(3) Gross barter terms of trade (4) None of the above.
46. The proposed GST bill will subsume :
(1) Entertainment tax (2) Value-added tax
(3)  Union excise duty (4) All of the above.
47. Select the pair of economists, who first gave the canons of taxation and public expenditure :
(1) R.N. Bhargav and R. A. Musgrave
(2) Adam Smith and Findlay Shirras
(3) A. C. Pigou and David Ricardo
(4) A.R. Prest and Ursula K Hicks
48. TFollowing are some of the effects of parallel economy in India :
(a) Loss of revenue to the Government
(b)  Greater burden on honest tax-payers
(c) Results in equitable distribution of wealth and income
(d) Encouragement to non-essential items of conspicuous consumption.
Find the correct combination from the codes given below :
(1) @ Band(©) (2) (a) (b)and(d) (3) () ()and(d) (4) (a)and (d)
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42. sAfemfeaa qe1 &1 frefafeaa § @ iF-91 9@ 80
(1) iR s AR se g wemem (2) i iR e 9F ® 9 9 |51 2
(3) I W WrUfedsk Y F HEM & (4) TG 1 WU T F T EHT
43. fufawr - f9R oy &% ER fFfafed § § $6 |98 87
(a) AP AR 7 SATIA STHAFA Fl TG & AR fTwmeiia i & 9™ Fi e/6ws [ el
(b) 3T GiaEATgA T HE-ia % uRomHEEy fawmEyie 3w | Ffeqel e gan €
FE
(1) (a) 3R (b) AT =& & () a) Wl ©
(3) Fad (b) WA (4) (a)SﬂT b) T Tl Tal &
44. AMYFRYT (A) : ARG FEHTIT H THA M ¢ A ARG I G4 BT =1
HET (R) :  To¥cdd A &1 78 AR A Hl T Il ¢ |
FE
(1) (A) 3R (R) SHI @& €
(2) (A) 3R (R) SHI &t T2 €
(3) (A) T ? T (R), (A) F1 el =ARAT T &
(4) (A) TE T 3R (R), (A) FT TE =AM ©
45. =Y et e 4 Sceshar afedd AR i R vl | qHia g © 2
(1) 3™ & AR I (2) THA HEA AR I
(3) wHA FH-fafHa =R I (4) I A 9 HE T
46. vEafaq SiUH.3. fagas § wnfae g
(1) ¥ARSH # (2) ¥ogafdd & (3) H=E 396 Yok (4) I § 9 |
47. ATl & 39 I &1 999 FL (o= Tgall aR FUYH Ud qEsiE g & FEE (CFEA) #@\
gfdare fan :
(1) ¥R UA. 9F[E U@ 3R T 7994 (2) TUSH @y 1@ fhed RRs
(3) U . Ty wE efae farel (4) T IR Y= TS o F. fead
48. Trefafad # 9 9 IRa § IR Sdeqa%d1 & 994 ¢ |
(a) TIHR I TS H e (b) SHMSR HEMIE W AfHF a=
(c) Twufa 3R 3a % §wA faawo (d) U AN HI STAEYIF T hl FIcHTe
ﬁ’EW@ﬁﬂﬁgmwwﬁ:
(1) (), (b) 3R (c) 2) (), (b) IR (d)
(3) ) (c) ¥R (d) 4) (a) 3R (d)
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49. Reference period for the Neonatal Mortality Rate in India is :
(1) Three months after birth (2) One month after birth
(3) 28 days after birth (4) None of the above.

50. Recently launched “Indradhanush” programme is related with :
(1) Production of medicines
(2) Vaccination against fatal diseases
(3) Multivocational training for adolscent girls.
(4) None of the above.

51. Who suggested to Government of India to introduce expenditure tax ?
(1) N. Kalder (2) J. R. Hicks (3) B Hanson (4) Ursula Hicks

52. Which of the following new financing agency provide finance to micro and small business ?
(1) SIDBI (2) MUDRA 3) NABARD (4) KCC

53. Who said, “Inflation is unjust and defletion is inexpedient” ?
(1) A.K. Sen (2) J. R Hicks (3) A.C.Pigou (4) J. M. Keynes

54. Consider the following reasons of continuous decline in average land holding rise in India.
Answer from the code given below :

(a) Law of Inheritance (b) Consolidation

(¢) Farm Mechanization (d) Desire for land ownership
Codes :

(1) (a) and (b) (2)  (a) and (d)

(3) (@) (b) (c) and (d) 4) (@) (¢) and (d)

55. Central Governments’ situation is likely to be stressed because of :

(1) Implementation of the recommandations of the Seventh Central Pay Commission
(2) Larger devolution to the states arrising out of recommandations of the Fourteenth
Finance Commission.

(3) Compensation to the states on implementation of GST
(4)  All of the above.

56. Which tax is imposed solely by the Government of India ?
(1) Sales Tax (2) Excise Tax (3) Custom duty (4) Octroi duty

57. GST in India will be characterised by which of the following features ?
Choose the correct answer from the codes given below :
(@) There will be a dual GST with Centre and the state.
(b) It would be a destination based tax as against the origin based tax.
(c) It would apply to all goods and services excluding alcohol for human consumption.

Codes :
(1) All the above are correct. (2) Only (a) is true.
(3) Both (a) and (b) are true. (4) Only (b) and (c) are true.
vouss IO 1




49.

50.

51.
52.
53.

54.

55.

56.

57.

pous [

IRA ¥ Tasia o] Geg-<¢ 1 Hew a7afy &1 €7

(1) 91 % 1€ dF FeH (2) % 9€ TH TRl

(3) S % 915 28 A (4) I A 9 HE T

T § R o wan g ey frefafaa § 9 fHad gefa 7

(1)  sifem =1 3

(2) =@ SHEIE 9 996 & A e

(3) fwufai & fau ag sremfas gfvem

(4) 9EF H 9 HE e |

FrAfafad 9§ 9 e YRa SR 61 99 & & 3IRY F & g 51 ?

(1) TA. Feet 2) SR fem  (3) A (4) Yo fem

freafafed & & =0 =@t 72 fomdmm TS g9am @y =@mR & fo fod gean wd ©
(1) fa=di (2) Ha&l (3) TETE (4) foam sfee &€ (. €1 =)

fohd el ' HEERITa =gyl € SR faemifa sAfeqat &'’ 2
(1) T & &9 (2) . R e (3) T E. fag (4) . UH HE

IRA ¥ 3{19d Sid & &R § R frEe & fFfataa #Rom w foear &3 9= QT F2 3 9§ 33|
(a) STHUHER FMEA (b) THEHA

(c) Edl 1 HEMIEHI (d) gfa @rthE H g1

FE :

(1)  (a) 3T (b) (2) (a) 3R (d)

(3) (), (b), () 3R (d) @) () (0 3R (@)

F% HHR &I Tereng (Eafa % ave @A 1 qere foT wron 4 €
(1) 98 F=E o SRR &l FaERe &1 FEma |

(2) =ied faa SR &1 FAwEREl & HR0 IA1 H1 SR e |

(3) = iR Hal F (SHUHel) & FAT=FA % HRO T i &fayfd |
(4) ST @

FHH 1 F HIA YRA FEHR GRI 1 STl @ 2

(1) ot & (2) 3R HT (3) HMYH (4) =1
IRd § a%q IR Fa1 w2 (Srewet) i freafataa § 9 = fagmarm 22
= U T F2 F HE W T AL

(a) o= 3R T 1 Sredl STTEel el g |

(b) ST UG 3 % foreg ¥ TTaea SneTia T & |

(c) o' AMA IYHFT & AU sehied & SeH A4 axqsil R Harstl W AR & |

HE
(1) 39 | 9 2| (2) FIA (a) FA I
3) (a) 3R (b) THI TA | (4) FFA (b) R () TA T

WAL y




58.

59.

60.

61.

62.

63.

64.

Consider the following :

(a) Interest rate on bonds

(b) Rate of inflation

(c) Ratio of savings to investment

The velocity of money according to Friedman depends upon which of the above factors ?
Choose the code to answer.

Codes :
(1) (a), (b)and (c) (2) (b)and (c) (3) (a) and (b) (4)  Only (o)

Which country introduced paper currency system first in World ?
(1) England (2) USA (3) India (4) Sweden

The 2014 Nobel Prize in Economics was awarded to :
(1) Lars Peter Hansen (2) Jean Triole
(3) Alvin E. Roth (4) Paul Krugman

In environmental economics Herman Daly has formulated :
(1) Step up approach (2) Space utilisation approach
(3) Ecological approach (4) Steady - state approach

High powered panel to select the non-executive chairman of public sector banks has been
constituted by Government under the chairmanship of :

(I) C. Rangarajan (2) Raghuram Rajan
(3) Bimal Jalan (4) Y. V.Reddy

Assertion : The share of women in decision making process is gradually increasing,.

Reasoning : Greater inclusion of women involves greater share of gender budget in
general budget.

Of the above statements, which one is correct :

(1) Both (A) and (R) are correct and (R) is correct explaination of (A)

(2) Both (A) and (R) are correct and (R) is not the correct explaination of (A)
(3)  (A) is true but (R) is false

(4)  (R) is true but (A) is false.

India’s ‘Green Actions’ can be made effective by :
(1) Increase in excise duty on petrol and diesel
) Translating coal cess into a ‘carbon tax’.

(2
(3) Significantely promoting the renewable sources of energy.
(4)  All of the above.

yous [[[HHTIATN NI s



58.

59.

60.

61.

62.

63.

64.

f=fafea 7 fa=r =1 :

(a) @i WA X

(b) HETERITG T ST

(c) w=q-frr sTgT

FIESHA o STTAR Hg1 o oA 30 a2l T R &har @ 2 96l 3w & fae %2 &1 =221 #1 |
He

(1) (@), ()R (2 (b)FR() (3) (a) ¥R (b) (4) = (c)

T4 w1 7 fava § Geqe™ SETSI Ha1 61 99ad ey foma ?
(1) 3™ie (2) H.U & (3) wRd (4) wErEA

Y 2014 H AU FT A6 [EER [FE UM T 7@ a1 ?
(1) o™ fi@ET (2) i = (3) TEME. 1™ (4) i FTEA

TATERONE ST H T et A giqarfeq fFan §
(1) U379 3UFTH (2) I AR 3UFTH
(3) rfifeufaert 3urm (4) Hdd - FTEEYIUNH

AR A GASeh &9 & Sohi o I-FHARRI S % 999 % (A0 Thaah! AL | IAMTHR 97
Tfed & ¢ :
(1) ¥ TRSA (2) T TSH (3) foua s@m (4) @8 ot T

afysmed (A) i o9 = ufwen | ofeensti @1 feber di-oi 9 @R

HTTT (R) . Tfecned & S9e1 wige e &1 arced femenfia sere S 9 Tee | s9e
feeer 21

I FUA H Y FGE

(1) (A) 3R (R) 3T e § &R (R), (A) F1 T =0 2|
(2) (A) 3R (R) ST W&t € 3R (R), (A) F T AT T2 HIT 2 |
(3) (A) ¥ T dfA (R) 39 B
(4) (R) 93 T AfFA (A) 379 T

WA & ‘U THE ' I GHEERT a1 ST HEHhT ©
(1) T2Id 3R S W 3R ek H ghg

(2) wEE IYHT HI FHEF F'H gREfdd w
(3) Tl o AR Hal H FiedTied HY |

(4) ST @
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65.

66.

67.

68.

69.

70.

71.

Which of the following are the conditions of economic viability and technological feasibilty
of Leontief’s static model ?

(1) Kuhn - Tucker conditions

(2) Hawkins - Simon conditions

(3) Klein - Rubin conditions
)

(4) Von Neumann - Mogenstern conditions

P2

1 -
Given the demand function as P = Zq , consumer’s surplus at q=25 is :

1) 1.12 2) 1.25 3) 1 4) 05

Given the demand function as p=20-2q, the average and marginal revenue at q=3 are
respectively :

(1) 6and 12 (2) 7and 12 (3) 8and 14 (4) 11 and 15

Which of the following is true in the context of statistical tests of hypotheses for two variable
linear regression model :

(1) 2>F 2) ©<F (3) £=F 4) t=F

Which is the correct form of model to test the stationarity of a time series through
Dicky-Fuller test ?

() Y =AY, _;+p, (2) Y,=Y,_;+Ap, 3) Y =N 1+, (4) AY,=AY,_;+p,

The term ‘best” in the best linear unbiased estimators (BLUE) implies :
(1) Maximum variance of the estimators

(2)  Minimum variance of the estimators

(3) Average variance of the estimators

(4) Unbiased variance of the estimators

Match the following and answer from codes given below :

List - I List - II

(@) Durbin’s h test (i) Heteroscedasticity
(b) Goldfeld-Quandt test (i) Overall significance of a regression
() F-Test (iii) Stationarity of a series
(d) Dicky - Fuller test (iv) Auto - correlation in auto-regressive models
Codes :

@ (b) (o) (d
1 @ @) @v) (@)
(2) @) (@v) @ (D)
3) Gv) @ @G) (i)
(4) @) @v) @) @)

v)
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65. Trefafaa 9 =0 fadif=s #1 Wfaw afea &1 s =resra iR dreifiTwr Jea &1 96 ¢ 2
(1) F1 - I (2) @i - 9EEA Id
(3) =AM - Bfed wd (4) 9 =HA - A=A I
66. fea TN AN HEA T p = iq_%,q=25mw1ﬁam%aﬁ%rﬁﬂ% :
(1) 1.12 (2) 1.25 @) 1 (4) 05
67. WM %ad & p=20—2q & QT TH W q=3 T 3i19a 3R HH AFTH H1 914 FHHLA: B1
(1) 6 3ir12 (2) 73R 12 (3) 8314 (4) 11 3R 15
68. <TI =X @F THIHAT Aied & fou uieheusn & wiferst adier & e ¥ fefafea 8 @ s g8t 872
(1) &>F (2) t2<F (3) t=F (4) t=F
69. TeHI-FoR TI&v & TEAH ¥ HAAUN i FE2Ral &l e % A & 91 9iee 9l € 7
1) Y=AY, g+t (2 Y=Y gtdne (B) Yi=Aiqtpe  (4) AY =AYty
70. @ oy e (1t 4. 3) ¥ 'Faad’ 98 F aced ©
(1) 3hers 1 fgemdd foa=wo (2) 3AReTH KT AdH for=m
(3) Ha® HI ia fo=ro (4) 3R w1 fraer fo=ro
71. Tr=fafEa %1 gafaa & 3R = T T F2 | Fal 3T FH 999 1L
Tt - 1 Tt - 11
(a) =fdA =1 T wdEm () fawm fa=nfes
(b) Tieethee - &< TUE (i)  WfTTEA T F99 e
(c) TH - gdigm (iii)  Aoff T feerwan
(d) Te®l FaR gdam (iv) T YfamHt Aied | @a: geday
&
(@ (b) (o) (d)
(@ @) Gv) ()
(2) (@) Gv) @ (i)
@) (Gv) @) @G) (i)
(4) () (@v) @G) ()
yous || N .




72. In a simultaneous equations system for an over-identified equation the appropriate method
of estimation is :
(1) Ordinary Least squares Method

(2) Indirect Least Squares Method

(3) Two-stage Least Squares Method

(4) Limited information maximum Likelyhood Method

73.  Which of the following statements are true concerning a recursive system ?
(@) The parameters can be validly estimated using seperate application of OLS to each
equation
(b) The independent variables may be correlated with the error terms in other equations.
(c) An application of 2SLS would lead to unbiased but unefficient parameter estimates.
(d) The independent variables may be correlated with error terms in the equations in which
they appear as independent variables.

(1) (b) and (d) only (2) (a) and (c) only
(3)  (a), (b) and (c) only ) (@), (b), () and (d)
74. In a multiple regression the regression coefficients are to be tested. Which test would be
used ?
(1) Ftest (2) XZ (Chi-square)test (3) dtest (4) ttest

75. In CES production function

Q=A [ax;“ +(1-a) xg*’] p

Where Q is output and X, and X, are labour and capital, choose the correct alternative from
given codes.

(a) Efficiency Parameter i p
(b) Distribution Parameter @ p
(c) Substitution Parameter (i) «
(d) Returns to scale parameter (iv) A
Codes :

@ (b) () (d)
L @ G (v) (i)
(2) (@ () (i) ()
(3) (v) (D) (1) ()
(4) (@) () @v) @

-00o0-
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72.

73.

74.

75.

T T FHIE e | el sAfa-fgifa Seieo & s &1 3f=a fafy g -
(1) HIERO =9 97 ggfa (2) AIFY A T TB
(3) g - =g =gAaw = vgfa (4) difa g eifyshan wesTerar ugfa

feanfda yomett & day # fr=fafea § § #1 F w7 98 €2

(a) TIF FHIH & AU =ZFaH a7 Hl Y&F SIAN FId gL Il 1 ALd1 9 STHfAq (w1 s
RETIRS

(b) TG =R 3T THIHW A Ffe IS F WY HeGardd & Tha1 g

c) 2SLS & ATYAM § fTouel Afha SAFve Yraall 1 e |

(d) TaT =R F1 37 GHIEN B 999 9 Tad )W E T H g B ¢ I T F WY gt
oo < w1

(1) & (b) ¥R (d) (2) S (a) ¥R (o)

(3) = (a), (b) 3 (c) 4) (@), (b), (c) ¥R (d)

g =X G § WA TR 1 9E o S © | R adiarn w1 gEn g 2
(1) F 9dem 2) y? (=T =) adem

(3) dudiEm (4) todE

H1.2.UH. SR e |

B

Q=A [ax;f’ +(1-a) xg*’] o
SRl Q IIEA SR X, HR X, g™ AR Ysit & = fau 7w %2 | W fakeq #1 = w1
(a) & T=A () w

b) foawo yr=e (ii) p

c) ufdwTad yrae (i) «

d) M % yfawa F1 9= (iv) A

Fe

(
(
(

a) (b) () (d)
i) () (@v) (i)
i) (i) () (iv)
iv) (i) @) (i)
i) (i) (@v) (i)

S S
—— — — —

1
2
3
4

— — p— —

-00o0-

vous [NV 2



Space For Rough Work
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